From: Rebecca Yeung
Sent: Monday, 30 May, 2011 17:52
Subject: Elmore Street - Completion

Dear

| am writing to provide you with an update on your investment at The Glass House, Elmore Street.
We've been advised by the developer that they are aiming to serve completion notice on your unit on or
around end of June / start of July 2011.

Riseam Sharples will get in touch with you once the notice is served, you will then have 10 working days
to complete. Please make sure you have a mortgage ready to draw down on time for completion and
send the completion balance to the Riseam Sharples as per their instructions to ensure a smooth
completion. We suggest that both the mortgage funds and your balance payment are in your solicitor’s
bank account one day prior to the completion date.

I believe you've appointed a property management agent in regards to the handover as well as Lettings &
Management. Please let me know if this is not the case and | wili put you in touch with Anna Payne at
Complete Ltd.

Please also find the attached updated site photos and market update for your reference.

Thanks.

REBECCA YEUNG
Assistant Manager - Client Services | IP Global Limited

Website: www.ipglobal-itd.com | B Skype rebeccayeungip | Email: rebecca.yeung@ipglobal-ltd.com

HONG KONG | SINGAPORE | DUBAI
17th Floor, 88 Gloucester Road, Wanchai, Hong Kong
Tel: +852 3965 9312 | Fax: +852 3965 9399

IP Global was recently voted The Best International Real Estate Consultancy in The Squarefoot Best
of The Best Property Awards. Find out more.

DISCLAIMER: All plans, information and specifications herein are intended as a guide only and subject fo variations, modifications
and/or amendrments as required by the relevant authorities or Developer’s consulfants/architects and cannol constitute an offer or
acceptance to invest. Renderings and Hlusirations herein are artist's impressions only and all measurements are approximate
subject to final survey. Individual circumstances can affect lax applicable to and legal rights of property ownership. As such we
sirongly recommend each client obtain independent tax and legal advice appropriate o the necessary jurisdictions and to their
saftisfaction before entering into any purchase agreement. Reprosentatives for overseas properties work in relation fo properties
oulside Hong Kong and are not therefore licensed under the Estale Agent's Ordinance to deal with Hong Kong properties.



Elmore Street construction update










London property market update

London has seen a strong year to date and we expect this to continue through 2011, Central
London will continue to lead the pack in terms of growth due to its close relationship with the
financial services sector and global demand. Overseas investors now account for 52% of all
prime central London property purchases and London remains the primary overseas property
investment market. The volume of buyers remain consistent in the market, however with a
shortage of supply and a lack of mortgage financing we could see a smaller number of
transactions over the forthcoming months.

Rents are at an all time high. Strong tenant demand from young professionals has seen an
increase in returns for investors with properties in letting hot spots such as Islington. According
to Jones Lang La Salle {JLL), rents in Islington have risen 15% over the past 6 months.
Apartments in Islington are achieving on average a rent per square foot of £29, equal to an
average vield of 5% according to JLL data." Demand for Islington property has been noticed by
many with local agents such as Winkworth’s registering a 45% y-o-y increase in buyers
registering towards the end of 2010.?

Our outlook for Londen remains positive with super prime real estate capital values forecast to
growth between 5 - 10% this year.?

: http:/iwww.ft.com/fems/s/2/e0aBab7e-7d7b-11e0-b418-00144feabdcd.himl?flicamp=rss#axzz 1 MVQC386m

2 http://www.winkworth.co.uk/public/static/Islington.pdf
® Knight Frank



